STATE OF ALASKA

DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND

AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

December 31, 2009 and 2008

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2009

16,694,265

89,870,382

9,033

106,573,680

503,861
312

504,174

1,917,965

13,610,237

1,228

15,529,430

122,607,284

2008

8,684,656

79,806,109
(4,649)

88,486,117

496,915
(174)

496,741

569,784

52,432,076
(3,618)

52,998,241

141,981,099



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended December 31, 2009

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 9,033 $ 103,258
Marketable debt securities
Intermediate-term Fixed Income Pool (970,002) 1,770,360
Total investment income (960,969) 1,873,618
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 312 4,174
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 1,228 22,511
Marketable debt securities
Intermediate-term Fixed Income Pool (146,900) 505,757
Total investment income (145,672) 528,268
Total investment earnings (loss) (1,106,328) 2,406,060
Total invested assets, beginning of period 123,852,627 127,247,156

Net contributions (withdrawals) (139,015) (7,045,932)
Net due to other Funds - -

Total invested assets, end of period $ 122,607,284 $ 122,607,284




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy
with Actual Investment Holdings as of 12/31/2009

Asset Allocation Policy Effective Date: 7/1/09

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 13.00% 9% - 17% 16,694,264.98 15.67% -2.67%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 87.00% 79% - 95% 89,870,382.09 84.33% 2.67%
Total International Revenue - Operating Fund (AYO04) 100.00% 106,564,647.07 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 503,861.41 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 15.00% 8% - 22% 1,917,964.89 12.35% 2.65%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 85.00% 77% - 93% 13,610,236.62 87.65% -2.65%
Total International Revenue - Development Fund (AY9m) 100.00% 15,528,201.51 100.00%
Income Receivable 10,574.11

Due to other Funds -

TOTAL INTERNATIONAL AIRPORTS 122,607,284.10



